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Using the same data, we can now investigate the covariance using Excel. Using the same spreadsheet, 

click on a cell where you want the result displayed (I have used cell E6), select Formulas → More Functions 

→ Statistical and then Covariances (see Figure 10.13).

Figure 10.12

think it over 10.17

Why did we choose to use covariances.s rather than covariances.p? What do you think the s and the p 

stand for?

Figure 10.13

Once you have made your selection, a pop-up box will appear where you enter the column references 

for the data. Figure 10.14 shows the result, which, as you can see, gives the same answer as when it was 

calculated at the start of this chapter.
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